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TRUSTEE'S REPORT

RE: Robbins, Leo Bruce and Heidi Sue
Case No. 99-41532

Debtor’'s Attorney: Brent T. Robinson

CONFIRMATION HEARING - CHAPTER 12

LOCATION OF HEARING - Pocatello, Idaho

DATE OF HEARING - January 11, 2000

A. Objections
As of January 4, 2000, the Trustee has not received an objection to the
Confirmation of the Chapter 12 Plan.

B. Plan Review

1. Class A - {2) - David Bateman
This class is for wages to David Batemen in the allowed amount of
$2,000.00. This creditor has not filed a Proof of Claim.

2. Class A - (4] - Idaho State Tax Commission
This creditor has not filed a Proof of Claim. The Trustee has talked to the
State Tax Commiission and they will be filing a claim in the approximate
amount of $88.28. The Plan provides for a balance of $607.28.

3. Class 1 - Case Credit
It states in this class that the allowed amount of the claim is $4,411.28.
According to recent correspondence from Counsel for Case Credit, the
claim should be $5,711.28, which includes the aliowed amount, plus
attorney fees.
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If the $5,711.28 is amortized over 60 months at 10%, the monthly payment
will be $95.30, or an increase in the monthly payment of $1.57 per
month. This increase would not have a negative impact on the Plan.

Sheila R. Schwager, Counsel for Case Credit, has asked that her signature
of approval be added to the Confirmation Order.

4, Class 3 - Key Bank
A Motion to Use Cash Collateral was before the Court on December 21,
1999, and approved. An Order has not been approved for this Motion.
An Order has been drafted and will soon be presented to the Court.

S. Class 4 - New Holland Credit
This creditor filed a Proof of Claim in the amount of $15,473.88. In class,
$18,729.70 is allowed. It would appear this creditor is allowed $3,255.82
more than their claim amount. $15,473.88 amortized at 10% over 60
months would result in a payment of $326.10 or $71.85 per month less
than the amount allowed in the Plan. Mr. Robinson is checking for the
correct balance.

6. Class 6 - Textron Financial Corparation
This creditor has not filed a Proof of Claim.

7. Class 7 - Waterview Resolution Corporation
This creditor filed a Proof of Claim in the amount of $13,385.37:
Secured $ 2,000.00
Unsecured 11,385.37
collateral is a MacDon Windrower with Mac Don header.
Type of contract: Lease
Start of lease: 3/21/95

Mr. Robinson is seeking clarification of the value of the collateral.
Amount allowed per the Pian is $15,924.76.

8. Debt Service
Debt service has calculated the Trustee fee at 6%. The Trustee's fee will
be 5% for the year 2000.

Exhibit A, atfached, is the Trustee’s Payment Review.

The Plan, as presented, appears feasible.



Trustee's Report - Robbins, Leo Bruce
Hearing date - January 11, 2000

page 3
9. Liguidation Analysis
Exhibit B, attached, is the Trustee's Liquidation Analysis, which would
require a payment of $445.00 to unsecured creditors.
The Plan will pay a total of $7,200.00. This will be an approximate 39% pay
out. The Plan meets the requirements of 1225 (a)(4).
10. Motion to Use Cash Collateral
On December 21, 1999, a Motion to Use Cash Collateral was heard and
approved by the Court. The expenses approved are to cover the
operation from December 1999 through June 2000.
C. Trustee's Recommendation
1. The Trustee will ask that a statement be added to the Confirmation Order
that if a governmental agency files a claim or an amended claim on or
before March 12, 2000, that the Trustee shall have the authority to
amortize the claim over the term of the Plan. if the amortized payment
has a negative impact on the Plan, then a request will be made to
present an Amended Plan to the Court.
2. The Trustee will recommend Confirmation of the Chapter 12 Plan.
- P4 (/‘
DATED this _~= day of January, 2000

i Fomest P, Hymos
Chapter 12 Trustee




EXHIBIT A

PAYMENT REVIEW
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LIQUIDATION ANALYSIS - EXHIBIT
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The Plan meets the requirements of 1225 {a} (4)




